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August31, 1999

SAN BERNARD INO COUNTY, CALIFO RNIA

RESO LUTIO N NO..

RESO LUTION AUTH ORIZ ING TH E FREPARATIO N AND EXECUTION BY TH E
COUNTY O FA HXED TO HO ATING INTERESTRATE SW APAGREEMENTW I'TH
SALOMONBRO TH ERSH O LD ING COMPANY INC, OR A SUBSID IARY OR
AFALATE TH EREO FAND A SW APINSURANCE FO LICY W ITH AN INSURER
ACCEPTABLE TO SALOMON BRO TH ERSH O LD ING COMPANY INC, OR A
SUBSID IARY OR AFHLIATE TH EREO K RELATING TO TH ECOUNTY 3
CERTIHCATES O FPARTICIPATIO N (199 2 JUSTICE CENTERAIRFPORT
IMFRONMEMENTS RERUND ING FRO ECT)AND AUTH ORIZ ING AND D IRECTING
CERTAIN ACTIONSW ITH RESFECT TH ERETO

O n Tuesday, August31, 1999, on m otion by Supe n4sor du I seconded by
Supe ndsor and carried, te o Bbw ing reso Bition is adop€d:

RESO L\ED, by te Board of Supe n4sors (e “Board”)of San Be rnardino County,
CaHornia (te “County”) as fo Bbw s:

W H EREAS, te County, working togeterwit te Inknd Em pire Rub lc Faci Hies
Corporation, h as he re tofore caused 89,9 05,000 Ce rificat s of Participation (199 2 Jistice
CenerAirportim provement Refunding RFogpct (be “1992 Certificaks”)J be executd
and de Mered, te proceeds of which were used © refund certain certificaks of
participation de hered in 1986 © finance te acguisition, consttuction, im provement
insta lktion and ¢ g uipping ofvarious facilies for te County 3

W H EREAS, te CountyT payment oblgation tereunder is based upon fixed
inerestraks estab khed atte ime ofde Rery oftie 199 2 Ce rtificats 3

W H EREAS, County staffhas de\e bped a program pursuant®© which te County
may iniial reduce debtsendce paid wit respect® te 1992 Certificaks (albough te
program may or may notresu kin onerallbwer debtse ndce over time )and be te r m anage
te re Rtionship between reinvestme ntraks and debtse ndce, by means ofte e xecution of
a fixe d-o-fbating inkrestrak swap, as described be bw, and itis in te public inkerest
and for te publlc benefittat te County autorize and direct te preparaton and
e xe cution ofce rtain docume n in connection terewit.



NOW , TH EREFORE, itis hereby ORD ERED and D ETERMINED , as o lbw s:

Section 1. The County hereby aut orizes te preparation and execution of Bgal
document required © entr in a fixed-o-fbating inkrestrat swap (be “Swapj wit
Sabmon Broters H oMing Company Inc, or a subsidiary or afiilae tereof (te
“AoMde r’} inc liding a sw ap insurance po lcy for te benefitofte Rowuder, in form and
substance, and from an insurer, accepteb I © te Fowuder sproMded, howe\er, tatte
Sw ap docume ntation, © be supp kd by te Fowuvder, shallbe ina form accepteb l © te
Chairman, te County Administatine Officer or any Deputy County Adm inistratine
O flicer, and te County Tbond counse |

The Board acknow Bdges tatexecution oftte Swap will untilcance Id (by te
Rowuvder)or €minatd (pursuant® it €rms) efectinve b convertte payment made wit
respect® te 1992 Certificaks © a fbating rat plis aspread. The Fowvder wilpay a
fixed rat © te County and te¢ County wilpay a variab I rak © te Fowuder, provMded
tat(l)te fhbating rat willbe subpct®o a cap, and (2)te Rovder willhaw an option
cance lbe Swapearkrtante schedulld € rmination dat.

Section 2. The Board hereby detrmines tatte proposed Swap is designed ©
reduce te amountor duration ofpayme nt currency, rat, spread, or sim i br risk or resu k
ina bwer costofborrowing when used in combinaton wit te 1992 Certificaks in
connection wit, or incidentallto, te Swap. This de € rm ination is made in accordance
wit te requirement ofsection 59 22 ofte CaMornia Gowve rnme ntCode .

Section 3. The Chairman, te County Administtatine O flicer, any De puty County
Adm inistratine O flicer, te CHrk ofte Board and aloter appropriak officiall of te
County are hereby aut orized and direced © execut such oter agreement, document
and certificaks as may be necessary © efectte purposes of tis reso btion and te
financing herein aut orized.

Section 4. This Reso Blition sh alkake e fE ctupon it adoption by t is Board.

I HIKHKIKIK

PASSED AND AD O PTED by te Board of Supe ndsors of San Be rnardino County,
St of CaHornia, by te o Bbw ing WOt

AYES:
NO ES:
ABSENT:

STATE O FCALLFO RNIA )



SS:

o’ o/

SAN BERNARD INO CO UNTY

I, EARLENE SFRO AT, ClIrk ofte Board of Supe nisors of San Be rnardino County,
CalMornia, Stak of CaMornia, he reby ce rtify t att e fore going © be a fu B tue and corre ct
copy of tie record of te action ken by said Board of Supenssors, by ot of te
members present as te same appears in te O fliciaMinuts ofsaid Board atit mee ting
ofAugust31, 1999 .

EARLENE SFRO AT, ClIrk ofte Board

By

Deputy



